Fort, Mumbai - 400 001

Subject: Outcome of Meeting of Board of Directors of th

Dear Sir/ Madam,

|. Pursuant to regulation 30 & 33 of SEBI (LODR) Regulations, 2015, we hereby inform you that the
Board of Directors at their meeting held on 15" September, 2020 have inter-alia considered, :
approved the Unaudited Standalone and Consolidated financial results for the quarter ended 30" >
june, 2020.

In this regards, a copy of unaudited financial results and the limited review report as approved by
Board of Directors is enclosed for your records.

The Board Meeting commenced at 4:00 P.M. and concluded at 7:40 P.M.
This is for your information and records. -

Thanking You,
For Empower India Limited

Mohd. Zulfegar Khan =
‘Managing Director i
DIN: 00020477 i
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LIMITED REVIEW REPORT

(As per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)
To,
The Board of Directors,

Empower India Limited
25/25A, 2nd Floor, 327,
Nawab Building, D.N. Road,
Opp. Thomas Cook,

Fort, Mumbai — 400 001

We have reviewed the accompanying statement of unaudited standalone financial results of M/s Empower India
Limited for the quarter ended 30™ June, 2020 attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (listing Obligation and Disclosure Requirements) Regulations, 2015
as modified by Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Tejas Nadkarni & Associates
Chartered Accountants
Firm Reg. No. 135197W

RN

CA Tejas Nadkamni
Proprietor
Membership Number: 122993 Date: 15" September, 2020
UDIN No : 20122993AAAABUG429 Place: Mumbai
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2020
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Independent Auditor’s Review Report on Consolidated Un-audited Quarterly financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,
Empower India Limited
25/25A, 2nd Floor, 327,
Nawab Building, D.N. Road,
Opp. Thomas Cook,

Fort, Mumbai — 400 001

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Empower
India Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), and its share of the net profit/(loss) after tax and total comprehensive income / loss of its
associates and joint ventures for the quarter ended 30™ June 2020 and for the period from 01% April 2020
to 30" June 2020, (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.
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4. The Statement includes the results of the following entities:
i. Empower Bollywood Private Limited
ii. Empower Tradex Private Limited
iii. Empower E-Ventures LLP

5. We did not review the interim financial results of three subsidiaries included in the Statement, whose
financial information reflects total revenues of Rs. Nil, total net loss after tax of Rs. Nil for the quarter ended
on 30" June, 2020. These interim financial statements has been reviewed by other auditors whose review
report have been furnished to us by the management, and our conclusion in so far as it relates to the
amount and disclosures included in respect of these subsidiaries and associate is based solely on the review
report of such other auditor and the procedures performed by us as stated in paragraph 3 above. Our
conclusion is not modified in respect of this matter.

6. The Statement also includes the Group's share of net profit after tax of Rs. Nil for the quarter ended on 30"
June, 2020 as considered in the Statement, in respect of a subsidiaries and jointly controlled entities, based
on their interim financial results, whose financial results have not been reviewed by their auditors and have
been furnished to us by the management. Our conclusion on the consolidated financial results, and our
report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular, in so far as it relates to the aforesaid joint venture, are based solely on such
un-reviewed financial information. In accordance to the information and explanations given to us by the
management, our conclusion is not modified in respect of this matter.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 of the
Companies Act, 2013 (as amended), read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirement of the regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Tejas Nadkarni & Associates
Chartered Accountants
Firm Reg. No. 135197W

PP\E

CA Tejas Nadkamni
Proprietor
Membership Number: 122993 Date: 15" September, 2020
UDIN No. 20122993AAAABV6415 Place: Mumbai
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The Financial Results have been reviewed and recommended by Audit Committee and
approved by the Board of directors in its meeting held on 15* September, 2020 The
Statutory Auditor of the Company has carried a Limited Review Report of the above result
for the quarter.

Pursuant to regulation 33(3)(b) of SEBI (LODR) Regulations, 2015, the Company has
prepared standalone and consolidated quarterly financial results for quarter ended 30"
June, 2020 and accordingly consolidated financial result for quarter ended 30™ june, 2020
and vear ended 31+ March, 2020 are given.

The subsidiaries of the Company are non-operational, hence there were no significant
impact on the consolidated finanaial results of the Company.

The Company is operating in single segment, accordingly segment wise reporting is not
applicable, and the Company would provide segment wise reporting as and when applicable
to subsequent quarters.

The results for the quarter ended 30" June, 2020 are in compliance with IND AS as
prescribed under section 133 of the Companies Act 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016.

The outbreak of Coronavirus disease (COVID-19) pandemic globally and in India is causing
significant disturbance and slowdown of economic activity. The Company is monitoring the
impact of global health pandemic on its financial position and liquidity. The Company used
the principles of prudence in applying judgements, estimates and assumptions based on the
current estimates. The Company has considered wherever applicable the possible effects on
the carrying amounts of loans, investments in property and receivables as on June 30, 2020.
Based on the current indicators of future economic conditions, the management expects to
recover the carrying amount of these assets in full without any loss. However, the impact of
COVID 19 on the Company's Financial Statements may differ from that estimated as of the
date of approval of these financial statement and management will continue to closely
monitor any material changes to future economic conditions

Exceptional items represent provision made for long overdue balances.
Provision for taxes, if any, shall be made at the end ot the year.

Previous period figures have been regrouped and reclassified wherever necessary.

Mohd Zulfeqar Khan
Managing Director
DIN: 00020477
Place: Mumbai
Date: 15* September 2020
Empower India Umited
CIN: L51900MH1981P1C023931
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